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H.B. 2240

Be it enacted by the Legislature of the State of Arizona:

Section 1. Repeal

Section 41-3004.05, Arizona Revised Statutes, is repealed.

Sec. 2. Title 41, chapter 27, article 2, Arizona Revised Statutes, is
amended by adding section 41-3014.01, to read:

41-3014.01. State banking department; termination July 1, 2014

A. THE STATE BANKING DEPARTMENT TERMINATES ON JULY 1, 2014.

B. TITLE 6 IS REPEALED ON JANUARY 1, 2015.

Sec. 3. Purpose

Pursuant to section 41-2955, subsection B, Arizona Revised Statutes,
the legislature continues the state banking department to promote the public
welfare by protecting the financial assets of the citizens of this state
through the administration of this state's statutes that relate to financial
institutions and enterprises.

Sec. 4. Retroactivity

Sections 1 and 2 of this act are effective retroactively to July 1,

2004.
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